ADITYA BIRLA

SECY/S.E./L.A./2020-21/Q4 May 07, 2021

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

MUMBAI - 400 001.

SCRIP CODE : 506854
Dear Sirs,

Sub: Outcome of Board Meeting held on 07.05.2021.
Ref Regulation 30 of SEBI (LODR) Regulations, 2015.
-000-

We wish to inform that the Board of Directors of the Company at their meeting held today, inter
alia considered and approved the Standalone Audited Financial Results for the quarter and year

ended 31% March,2021.

We are sending herewith the following as required under Regulation 33 of SEBI (LODR),2015,

read with listing requirements:

(a) Statement of Standalone Audited Financial Results for the quarter and year ended 31*

March,2021 along with Auditors’ Report thereon.
(b) Declaration of CFO on unmodified opinion on Auditors’ Report.

As required under Regulation 47 of SEBI (LODR) Regulations, 2013, the financial results will be

published in the newspapers within the stipulated time as per prescribed format.
The meeting of the Board commenced early at 1.00 P.M and concluded at2.30 P.M.
Thanking you,

Yours faithfully,
For TANFAC INDUSTRIES LIMITED

(N.R. ICHANDRAN)
CHIEF RINANCIAL OFFICER

TANFAC INDUSTRIES LIMITED

(Joint Sector Company with TIDCO)

Regd, Office & Factory : 14, SIPCOT Industrial Complex, Cuddalore - 607 005, Tamil Nadu INDIA
Tel : +91 - 4142 - 239001 - 5, Fax : +91 - 4142 - 239008 I
Chennai Off : Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road
Alwarpet, Chennai - 800 018. Tamil Nadu, INDIA. '
Tel : +91 - 44 - 2499 0451 / 0561 10464, Fax : +91 - 44 - 2499 3583
Web : www.tanfac.com
GST : 33AAACT2591A1ZU CIN: L24117TN1972PLC006271



ADITYA BIRLA

TANFAC |

SECY/S E./L A./2019-20/Q4 May 7, 2021

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI - 400 001.

SCRIP CODE : 506854

Dear Sir,

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (LODR) Regulations.2015 - reg
000-

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide
its Notification No. SEBI/LAD-NRO/GN/2016-17/--1 dated 25th May, 2016 and Circular
No CIR/CFD/CMD/56/2016 dated 25th May, 2016, we wish to confirm that the Statutory
Auditors of our Company . viz M/s Khimji Kunverji & Co., Chartered Accountants
(Registration No 105146W) have issued an Audit Report with unmodified opinion on the
Standalone Audited Financial Results of the Company for the quarter and year ended 31st
March, 2021

The above declaration is issued for your information and records

Thanking you,
Yours faithfully,
for TANFAC INDUSTRIES LIMITED

(N.R RAVICHANDRAN)
CHIEF FINANCIAL OFFICER

TANFAC INDUSTRIES LIMITED

(Joint Sector Company with TIDCO)

Regd. Office & Factory : 14, SIPCOT Industrial Complex, Cuddalore - 607 005. Tamil Nadu, INDIA
Tel : 491 - 4142 - 239001 - 5, Fax : +91 - 4142 - 239008,
Chennai Off : Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road,
Alwarpet, Chennai - 600 018. Tamil Nadu, INDIA.
Tel : +91 - 44 - 2499 0451 / 0561 / 0464, Fax : +91 - 44 - 2499 3583
Web : www.tanfac.com
GST : 33AAACT2591A1ZU CIN: L24117TTN1972PLC006271



Khimji Kunverji & Co LLP

Chartered Accountants

Independent Auditors’ Report

To the Board of Directors of
Tanfac Industries Limited

Rapaort on the Audit of the Annual Financial Results
Opinien

1, We have audited the accompanying Annual Financial Results of Tanfac Industries Limited
{'the Company') for the year ended March 31, 2021, attached herewith, being submitted by
the Company pursuant to the of 33 of the and
Board of India ("SEBI’) (Listing and D 2015,
as amended ('Listing Regulaticns’).

In gur opinion and to the best of our and g to the given to
us, the aforesald Annual Financial Results:

a.  are in with the of 33 of the Listing
Reguiations in this regard; and

b, ghve a trug and falr view in ¥ with the ol and
laid down in the Indian and other accounting principles.
generally accepted in India, of the net profit including other comprehensive income and
other financial information for the year ended March 31, 2021,

Basis for Opinion

2. We our audit in with the an Auditing ("SAs”) specified under
section 143(10) of the Companies Act, 2013 ("the Act™). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Annual Financial
Results section of our report. We are independent of the Company, In actordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAL') together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules Ihuruundnt. and we have fulfilled our other ethical

in with these reqs and the Code of Ethics. We believe that
the audit evidence we have obtained, ks sufficient and appropriate to provide a basis for our
opinion on the  Annual Financial Results,

Emphasis of Matter

3. Attention is invited to Note Mo, 5 to the Annual Financial Results regarding the uncertainties
arising out of the outbreak of COVID-19 pandemic and the assessment made by the
management on its operations and financial reporting for the year ended March 31, 2021;
such an assessment and the cutcome of the pandemic, as made by the management, Is
dependent on the circumstances as they evolve in the subsequent periods. Our report Is not
madified in respect of this matter,

Surshene Towar, Laved 19, Senapat Bapat Marg. Elphinstons Road. Mumbsl 400073, Indks
T 48122 €143 TR53 E:infoskher in W woerw, ki in

Sifte 53, Borrbay Mutual Building, Sir Phirazshan Menta Aoed. Fort, Mambs - 400001 India
LLPIN- AAP-2267




Khimji Kunverji & Co LLP

Thartered Accountants

Managements and Board of Directors Responsibilities for the Annual Financial Results

4. These Annual Financial Results have been prepared on the basis of the Annual Financial
Statements.

The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these  annual financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information In accordance with the
recognition and measurement principles lakd down in Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India and
in complisnce with Regulation 33 of the Listing Requlations. This responsibility akso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and af policies; making judgments
and estimates that are reasonable and prudent; and the deskgn, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentatien of the  annual financial results that give a true and fair view and are free
from material misstaternent, whether due to fraud or error.

In preparing the Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the golng concern basis of acesunting
unless the Board of Directors elther intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do sa,

The Company's Management and the Board of Directors are responsible for overseaing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

5. Our to obtain about whether the Annual Financial Results
as B whole are free from material misstatemnent, whether due to fraud or error, and Lo Bsue
an auditor's report that includes our opinkon. Reasonable assurance s a high level of assurance
but Is not a guaraniee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

material if, y orin the they could be expacted to
influence the economic decisions of users taken on the basis of these  Annual Financial Results.
Our audit process in accordance with the SAs is narrated in Annexure 1 to this report.

Other Matter

6. The entire sudit finalization process was carried from remote locations Le. other than the
office/plant of the Company where books of account and ether records are kept, based on
data/details or financial information provided to us through digital medium, owing to lockdown
and restrictions on movements imposed by the Governments to restrict the spread of

T +51 22 614K TESE £ infosiis in W, wiww kke.in
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Khimji Kunverji & Co LLP

Chartered Accountants

COVID19. Being constrained, we resorted to and relied upon the results of the related alternate
audit procedures to obtain appropriate audit evidence for the significant matters in course of
our audit. Dur report is not modified in respect of this matter,

7. The Annual Financial Results include the results for the quarter ended March 31, 2021 being
the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which were
subjected to limited review by us.

For Khimjl Kunverjl & Co LLP
Chartered Accountants

Firm’s Registration No: 105146W / W100621

PRAVEEN — prltivonca
KUMAR DAGA Pt 20210507

Praveen Kumar Daga
Partner
Membership No: 143762

TCAL UDIN: 21143762AMAMCZ2349

PFlace: Bengaluru
Date: May 7, 2021

Sunshine Tawar, Lavel 18, Senapats Bapat Harg. Elphinstons Road, Mumbat 400013, indka
T, +51 22 G143 7353 E: infosikhcin W, wierw.khcin

Suite 52, Bormbay Mutial Buliding, Sir Phirazshah Mehta Aioad. Fart, Mumbal - 400001, Indis
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Khimji Kunverji & Co LLP

Thartered Accountants

1 to the Report to the members of Tanfac Industries
Limited
[referred to in para 5 titled "Avditor's Responsibilities for the Audit of the Annual Financial
Results’]

As part of our audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, to design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud s higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the everride of internal contral.

+ Obtain an understanding of internal control relevant to the audit in order to design audit

that are ap in the Under Section 143(3}{i} of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate internal
financial controds system In place and the operating effectiveness of such controls.

= Evaluate the apprepriateness of accounting policies used and the reasonabliness of accounting
and related di made by

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern., If we conclude that a material uncertainty axists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
of, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
avdit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a gaing concern,

Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial the ying
and events in a manner that achieves fair presentation.

= Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant.
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
and to with them all relationships and other matters

that may reascnably be thought to bear on our and where related
saleguards.

Surhing Towor, Level 19, Sonapats Bapat Marg. Elphinitons Road. Mumibas 200075, inda
T #9122 G143 T355 E- infoStkkc in W. seww kkein )

Sulte 52, Bormbay Matial Buikding, S Phirazshah Metta Boed, Fart, Mumbs - 400001, india
LLPIN- AAP-TI67




Khimji Kunverji & Co LLP

Chartered Accountants

Annexure 1 to the Independent Auditors’ Report to the members of Tanfac Industries
Limited

[referred to in para 5 titled ‘Auditor’s Responsibilities for the Audit of the Annual Financial
Results’]

As part of our audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, to design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

« Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements

regarding i and to icate with them all relationships and other matters
that may reasonably be thought to bear on our ce, and where related
safeguards.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: 49122 6143 7333 E: info@kke.in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai - 400001, India
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HEGD, OFFICE 14 SIPCOT INDUSTRIAL COMPLEX CUDDALORE - 607005, TAMIL NADU
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‘Cash Flow Statement for the period ended 315t March 2021

(Amount in? Lakhs)
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Tax Including 258842 2196.16.
[Adtustments for 5
Depreciation & Amortisation of Expenses 4748 6375
Finance Cost 5170 8451
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K SENDHIL NAATHAN
Date  7th May 2021

L VANAGING DIRECTOR
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